


CERTIFICATION BY MANAGING DIRECTOR (MD) AND

 THE CHIEF FINANCIAL OFFICER (CFO) TO THE BOARD

To 

The Board of Directors

Alkali Metals Limited

We Y.S.R.Venkata Rao, Managing Director and Gayathri Kesavarapu, Chief Financial Officer of the Company 

hereby certify to the Board that:

1. We have reviewed the financial statements and cash flow statement for the financial year ended                
st31  March 2025 and that to the best of our knowledge and belief:

 a) These statements do not contain any materially untrue statement or omit any material fact or contain 

statements that might be misleading;

 b) These statements together present a true and fair view of the Company’s affairs and are in compliance 

with existing accounting standards (IndAs), applicable laws and regulations.

2. To the best of our knowledge and belief, no transactions entered into by the Company during the year ended 
st 

31 March 2025 are fraudulent, illegal or violative of the Company’s code of Conduct.

3. We accept responsibility for establishing and maintaining internal controls for financial reporting and that 

we have evaluated the effectiveness of internal control systems of the Company pertaining to financial 

reporting and we have disclosed to the Auditors and Audit Committee, deficiencies in the design or 

operation of such internal controls, if any, of which we are aware and the steps have been taken or proposed 

to be taken to rectify these deficiencies.

4. We have indicated to the Auditors and the Audit Committee

 a) That there are no significant changes in internal control over financial reporting during the year;

 b) That there are no significant changes in Accounting Policies during the year; and 

 c) That there are no instances of significant fraud of which we have become aware and the involvement 

therein, if any, of the management or an employee having a significant role in the Company’s internal 

control system over financial reporting.

        Y.S.R. Venkata Rao

        Managing Director

        DIN: 00345524

Place : Hyderabad  
thDate  : 19  May, 2025

Gayathri Kesavarapu

Chief Financial Officer

CIN : L27109TG1968PLC001196

53



INDEPENDENT AUDITORS’ REPORT

To the Members of ALKALI METALS LIMITED
Report on the Audit of Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of ALKALI METALS LIMITED (“the 
Company”), which comprise the Balance Sheet as at March 31 2025, the Statement of Profit and Loss (including 
Other Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows for the year 
then ended, and Notes to the Financial Statements, including a summary of significant accounting policies and 
Other Explanatory Information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind 
AS Financial Statements give the information required by the Companies Act, 2013 in the manner so required 
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of 
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other 
Accounting Principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, 
and its Loss and Other Comprehensive Loss, Changes in Equity and its Cash Flows for the year ended on that 
date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS Financial 
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind 
AS Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 
the Ind AS Financial Statements for the financial year ended March 31, 2025. These matters were addressed in the 
context of our audit of the Ind AS Financial Statements as a whole and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. We have determined that there are no key audit matters to 
communicate in our report.

Information Other Than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the preparation of the Other Information. The Other 
Information obtained at the date of this Auditors’ Report comprises the information included in the Management 
Discussion and Analysis, Director’s Report including Annexures to Board’s Report and Shareholder’s 
Information but does not include the Ind AS Financial Statements and our Auditors’ Report thereon.

Our opinion on the Ind AS Financial Statements does not cover the other information and we do not express any 
form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the Ind AS 
Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this Other 
Information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Ind AS Financial 

Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 
2013 (“the Act”) with respect to the preparation of these Ind AS Financial Statements that give a true and fair view 
of the financial position, financial performance, total comprehensive income, changes in equity and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including the Ind AS 
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS Financial 
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, the management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

• identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• obtain an understanding of internal control relevant to the audit, in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(I) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the Company has adequate Internal Financial Controls 
System in place and the operating effectiveness of such controls.

• evaluate the appropriateness of Accounting Policies used and the reasonableness of accounting estimates 
and related disclosures made by Management.

• conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our Auditors’ report to the related 
disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our Auditors’ report. However, 
future events or conditions may cause the Company to cease to continue as a going concern.
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• evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including the 

disclosures, and whether the Ind AS Financial Statements represent the underlying transactions and events 

in a manner that achieves fair presentation.

 We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 issued by the Central Government of India 

in terms of sub-section (11) of Section 143 of the Act (hereinafter referred to the “Order”), and on the basis 

of such checks of the books and records of the Company as we considered appropriate and according to the 

information and explanations given to us, we give in the Annexure-1 a statement on the matters specified in 

paragraphs 3 and 4 of the Order to the extant applicable.

2. As required by section 143(3) of the Act, based on our audit we report that:

 a) we have sought and obtained all the information and explanations which to the best of our    

knowledge and belief were necessary for the purpose of our audit;

 b) in our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books;

 c) the Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the 

Statement of Cash flows and the Statement of Changes in Equity dealt with by this Report are in 

agreement with the books of account;

 d) in our opinion, the aforesaid said Ind AS Financial Statements comply with the Ind AS specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

 e) on the basis of written representations received from the Directors as on March 31, 2025, and taken on 

record by the Board of Directors, none of the Directors is disqualified as on March 31, 2025, from 

being appointed as a director in terms of Section 164(2) of the Act;

 f) with respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate Report in “Annexure -2”;

 g) with respect to the other matters to be included in the Auditors’ Report in accordance with the 

requirements of Section 197(16) of the Act, as amended, we report that the remuneration paid by the 

Company to its Directors during the year, in our opinion and to the best of our information and 

according to the explanations given to us, is in accordance with the provisions of Section 197 of the 

Act;”

 h) with respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of 

the Companies (Audit and Auditors), 2014, in our opinion and to the best of our information and 

according to the explanations given to us:

 i. the Company has disclosed the impact of pending litigations on its financial position in its Ind AS 

Financial Statements.

 ii. in our opinion and as per the information and explanations provides to us, the Company has not 

entered into any long-term contracts including derivative contracts, requiring provision under 

applicable laws or accounting standards, for material foreseeable losses, and
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 iii. the Company has no amount due to be transferred to the Investor Education and Protection Fund as at 

the end of the financial year under review;

 iv. (a)  Management has represented that, to the best of its knowledge and belief, as disclosed in the note 

48.I to the Notes to Financial Statements, no funds have been advanced or loaned or invested (either 

from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in 

any other person or entity, including foreign entities (“Intermediaries”), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company 

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries;

  (b) the Management has represented, that, to the best of its knowledge and belief, as disclosed in the 

note 48.ii to the Notes to Financial Statements, no funds have been received by the Company from any 

person or entity, including foreign entities (“Funding Parties”), with the understanding, whether 

recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries;

  (c) based on the audit procedures performed that have been considered reasonable and appropriate in 

the circumstances, nothing has come to our notice that has caused us to believe that the representations 

under sub-clause (i) and (ii) of Rule 11(e) contain any material misstatement;

 v. the dividend declared and paid during the year by the Company is in compliance of Section 123 of the 

Companies Act, 2013;

 vi. based on our examination, which included test checks, the Company has used accounting software for 

maintaining its books of account for the financial year ended March 31, 2025 which has a feature of 

recording audit trail (edit log) facility and the same has operated throughout the year for all relevant 

transactions recorded in the software. Further, during the course of our audit we did not come across 

any instance of the audit trail feature being not preserved or tampered with

For C K S ASSOCIATES
Chartered Accountants

FRN: 007390S

Place : Hyderabad  
thDate  : 19  May, 2025

N. V. S. SRIKRISHNA
 Partner

M.No. 025139         
UDIN:25025139BMISBM4288
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ANNEXURE 1

(Referred to under Paragraph 1, Report on Other Legal and Regulatory Requirements, 
of our Report of Even Date to the Shareholders of Alkali Metals Limited)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment,

  (B) The Company is maintaining proper records showing full Particulars of Intangible Assets.

 (b) The Property, Plant and Equipment have been physically verified by the Management at reasonable 
intervals and according to the information and explanations given to us, no material discrepancies 
were noticed on such verification.

 (c) The title deeds of all the Immovable, disclosed in the Ind AS Financial Statement, are held in the name 
of the Company. 

 (d) The Company has not revalued its Property, Plant and Equipment (including Right of Use Asset) or 
Intangible Assets during the year.

 (e) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, no proceedings have been initiated or are pending against the Company for 
holding any benami property under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and 
Rules made thereunder.

(ii) (a) Physical verification of inventory has been conducted at reasonable intervals by Management. In our 
opinion, the coverage and procedure of such verification by the Management is appropriate.  No 
discrepancies of 10% or more in the aggregate for each class of inventory were noticed.

 (b) In respect of working capital limits, in excess of five crore Rupees in aggregate, sanctioned to the 
Company from banks or financial institutions during any point of time of the year on the basis of 
security of current assets, the quarterly returns or statements filed by the Company with such banks or 
financial institutions are in agreement of the books of accounts of the Company.

(iii) During the year the Company has not made any investments in, provided any guarantee or security or 
granted any loans or advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited 
Liability Partnerships or any other parties. Accordingly, the matters to be reported under Sub Clause (iii) (a) 
to (f) of Clause 3 of the Order are not applicable.

(iv) According to the information and explanations furnished to us, there are no loans, investments, guarantees 
and security furnished by the Company, requiring compliance with the provisions of Sections 185 and 186 
of the Companies Act, and hence the matters to be reported under Sub Clause (iv) of Clause 3 of the Order 
are not applicable.

(v) According to the information and explanations furnished to us, the Company has not accepted any deposits 
or amounts which are deemed to be deposits, requiring compliance with the directives issued by the 
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the 
Companies act and the Rules made thereunder and hence the matters to be reported under Sub Clause (v) of 
Clause 3 of the Order are not applicable.

(vi) According to the information and explanations furnished to us, maintenance of cost records has not been 
specified by the Central Government under sub-section (1) of section 148 of the Companies Act, for the 
products manufactured by the Company and hence the matters to be reported under Sub Clause (vi) of 
Clause 3 of the Order are not applicable.

(vii) (a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax, 
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax Service-tax, Duty of Customs, 
Duty of Excise, Value Added Tax, Cess and any other statutory dues to the appropriate authorities. 
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According to the information explanations furnished to us and based on our examination of the records 
of the Company, there are no arrears of outstanding dues on the last day of the financial year concerned 
for a period of more than six months from the date they become payable.

 (b) According to the information and explanations furnished to us, the following statutory dues have not 

been deposited on account of disputes with various authorities:

Statute Nature of Dues Amount 
Period to 
which the 

Dues relate 

Forum where 
the dispute is 

pending
Remarks

The department 
of GST Telangana.

The department 
of GST Andhra 
Pradesh.

The department 
of GST Telangana.

The department of GST 
Telangana has raised 
demand regarding Input 
Credit & Penalties against 
which appeal has been 
filed with the Appellate 
Authority, which has been 
rejected.

The department of GST 
Andhra Pradesh has raised 
demand regarding ITC & 
Penalties.

The department of GST 
Telangana has raised 
demand regarding Tran-1 
credit & Penalties

10.96

0.93

4.54

F Y 
2017-18 
& F Y 

2018-19

FY 2017 – 
2018, 

2018-2019,
2019-2020

FY 
2016-2017

GST tribunal 
as and 

when it is 
constituted

GST tribunal 
as and 

when it is 
constituted 

GST tribunal 
as and 

when it is 
constituted

The department 
of GST Andhra 
Pradesh.

The department of GST 
Andhra Pradesh has raised 
demand regarding Tran-1  
credit & Penalties against 
which appeal has been filed 
with the Appellate, which 
has been rejected.

1.97 F Y 2016-17 GST
 tribunal 
as and 

when it is 
constituted 

Nil

Nil

Nil

Nil

(Refer Note No.38.A of notes to accounts)

(viii) The Company has not surrendered or disclosed any transactions previously not recorded in the books of 

account, in the tax assessments under the income Tax Act,1961 (43 of 1961), as income during the year 

and hence the matters to be reported under Sub Clause (viii) of Clause 3 of the Order are not applicable. 

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or  in the payment of 

interest thereon to any lender.

 (b) The Company has not been declared a wilful defaulter by any bank or financial institution or other 

lender.

 (c) The Company has applied the term loans for the purpose for which loans were obtained.

 (d) According to the information and explanations furnished to us and overall examination of the 

Financial Statements of the Company, we report that the Company has not utilised any funds 

raised on short term basis for long term purposes.
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 (e) According to the information and explanations furnished to us and overall examination of the 

Financial Statements of the Company, it has not taken any funds from any entity or person on 

account of or to meet the obligations of its subsidiaries, associates or joint ventures. 

 (f) The company has not raised loans during the year on the pledge of securities held in its 

subsidiaries, joint ventures or associate companies and hence the matters to be reported under Sub 

Clause (ix) (f) of Clause 3 of the Order are not applicable.

(x) (a) According to the information and explanations furnished to us by the Management, the Company 

has not raised any money by way of initial public offer or further public offer (including debt 

instruments) during the year and hence the matters to be reported under Sub Clause (x) (a) of 

Clause 3 of the Order are not applicable.

 (b) According to the information and explanations furnished to us by the Management, the Company 

has not made any preferential allotment or private placement of shares or convertible debentures 

(fully, partially or optionally convertible) during the year and hence the matters to be reported 

under Sub Clause (x) (b) of Clause 3 of the Order are not applicable.

(xi) (a) No fraud by the company or any fraud on the company have been noticed or reported during the 

year.

 (b) During the year no report under sub-section (12) of section of Section 143 of the Companies Act 

has been filed by the Auditors in Form ADT- 4 as prescribed under rule 13 of Companies (Audit 

and Auditors) Rules,2014 with the Central Government.

 (c) According to the information and explanations furnished to us by the Management, the Company 

has not received any whistle-blower complaints and hence the matters to be reported under Sub 

Clause (xi) of Clause 3 of the Order are not applicable.

(xii) The Company is not a Nidhi Company and hence the matters to be reported under Sub Clause (xii) of 

Clause 3 of the Order are not applicable.

(xiii) According to the information and explanations furnished to us by the Management, all transactions with 

the related parties are in compliance with sections 177 and 188 of Companies Act, where applicable and 

the details have been disclosed in the Notes to Financial Statements, as required by the applicable 

Accounting Standards.

(xiv) (a) The company has an internal audit system commensurate with the size and nature of its business.

 (b) The reports of Internal Auditors, issued till the date of our audit report, for the period under audit, 

were considered by us.

(xv) According to the information and explanations furnished to us by the Management, the Company has not 

entered into any non-cash transactions with directors or persons connected with them, as referred to 

under the provisions of Section 192 of Companies Act.

(xvi) (a) According to the information and explanations furnished to us, the provisions of Section 45-IA of 

the Reserve Bank of India Act,1934 (2 of 1934) are not applicable to the Company.

 (b) The Company has not conducted any Non-banking Financial or Housing Finance activities and 

hence the matters to be reported under Sub Clause (xvi) (b) of Clause 3 of the Order are not 

applicable to the Company.

 (c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India and hence the matters to be reported under Sub Clause (xvi) (c) of Clause 3 

of the Order are not applicable to the Company.
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 (d) There is no Core Investment Company, as part of the Group, and hence the matters to be reported 

under Sub Clause (xvi) (d) of Clause 3 of the Order are not applicable to the Company.

(xvii) The Company has incurred cash losses of ` 388.99 lakhs in the current Financial Year and has not 

incurred cash loss in the preceding Financial Year.

(xviii) During the year, the Previous Statutory Auditors have been retired as their period of appointment for 5 

years has elapsed.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 

payment of financial liabilities, Other Information accompanying the Financial Statements, our 

knowledge of the Board of Directors and the Management Plans and based on our examination of the 

supporting assumptions, nothing has come to our attention, which causes us to believe that any material 

uncertainty exists as on the date of the Audit Report that company is capable of meeting its liabilities 

existing at the date of Balance Sheet as and when they fall due, within a period of one year from the 

Balance Sheet date.

(xx) According to the information and explanations given to us, during the year the Company has spent 

required CSR funds and transfer of funds to a Fund specified in Schedule VII to the Companies Act, as 

the provisions of Sec.135 do not arise.

For C K S ASSOCIATES
Chartered Accountants

FRN: 007390S

Place : Hyderabad  
thDate  : 19  May, 2025

N. V. S. SRIKRISHNA
 Partner

M.No. 025139         
UDIN:25025139BMISBM4288
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ANNEXURE – 2 TO THE INDEPENDENT AUDITOR’S REPORT: 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act”):

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 

2013 (“the Act”):

We have audited the Internal Financial Controls over Financial Reporting of ALKALI METALS LIMITED 

(“the Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS Financial Statements of the 

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Internal Financial Controls based 

on the Internal Control over Financial Reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, 

implementation and maintenance of adequate Internal Financial Controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under the Companies 

Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal Financial Controls over Financial 

Reporting based on our audit. 

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over 

Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 

Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate Internal 

Financial Controls over Financial Reporting was established and maintained and if such controls operated 

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal Financial 

Controls System over Financial Reporting and their operating effectiveness. Our audit of Internal Financial 

Controls over Financial Reporting included obtaining an understanding of Internal Financial Controls over 

Financial Reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and 

operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 

auditor’s judgment, including the assessment of the risks of material misstatement of the Ind AS Financial 

Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the Company’s Internal Financial Controls System over financial Reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of Ind AS Financial Statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control over financial reporting includes those policies and procedures that 
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1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 

and dispositions of the assets of the company; 

2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Ind AS 

Financial Statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of management and 

directors of the company; and 

3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 

disposition of the company's assets that could have a material effect on the Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal Financial Controls over Financial Reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the Internal Financial Controls Over 

Financial Reporting to future periods are subject to the risk that the Internal Financial Control Over Financial 

Reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate Internal Financial Controls System over 

Financial Reporting and such Internal Financial Controls Over Financial Reporting were operating effectively as 

at March 31, 2025, based on the Internal Control Over Financial Reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For C K S ASSOCIATES
Chartered Accountants

FRN: 007390S

Place : Hyderabad  
thDate  : 19  May, 2025

N. V. S. SRIKRISHNA
 Partner

M.No. 025139         
UDIN:25025139BMISBM4288
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ST
BALANCE SHEET AS AT 31  MARCH, 2025  

 (` in Lakhs)

Particulars As at
st 

31 March 2025
As at

st 
31 March 2024

I.  ASSETS   
 NON-CURRENT ASSETS   
 (a) Property, Plant and Equipment  4                4,102.96 4,334.95 
 (b) Right to Use Asset  5                          - 394.48 
 (c) Capital Work-in-progress  6  -  18.73 
 (d) Financial Assets   
     (i) Other Financial Assets  7                     63.31 104.84 
 (e) Deferred Tax Assets  8                   522.50 522.50 
 (f) Other Non Current Assets  9                     17.98 38.23 
       4,706.75 5,413.72
 CURRENT ASSETS   
 (a) Inventories  10 2,669.45 3,387.01
 (b) Financial Assets   
     (i) Trade Receivables  11                1,433.61 1,797.44 
     (ii) Cash and Cash Equivalents  12                       4.15 3.83 
     (iii) Other Bank Balances  13                     57.34                            19.38 
     (iv) Other Financial Asset  14                       0.39 1.30 
   (v) Other Current Assets  15                   421.94 314.61 
       4,586.87 5,523.56
             TOTAL ASSETS  9,293.62 10,937.29
II.  EQUITY AND LIABILITIES   
 EQUITY   
 (a) Equity Share Capital  16 1,018.25 1,018.25
 (b) Other Equity  17 3,434.23 4,116.31
       4,452.48 5,134.56
 NON-CURRENT LIABILITIES   
 (a) Financial Liabilities   
     (i) Borrowings  18                     22.80 42.54 
     (ii) Lease Liabilities  19                          - 347.27 
 (b) Provisions  20 90.16 76.68 
 (c) Deferred Tax Liability   21                   184.74 408.26 
 (d) Other Non Current Liabilities  22                     49.09 121.58 
                       346.80 996.33 
 CURRENT LIABILITIES   
 (a) Financial Liabilities   
   (i) Borrowings  23   1,768.77 1,749.79 
    (ii) Lease Liabilities  24                          - 117.10 
   (iii) Trade Payables  25         
   - Total outstanding dues of Micro, Small and Medium Enterprises   58.16 29.30
   - Total outstanding dues other than Micro, Small and Medium Enterprises   1,867.16 2,479.39
 (b) Other Financial Liabilities  26                     31.58 33.09 
 (c) Other Current Liabilities  27                   699.33 324.86 
 (d) Provisions  28             69.35 72.86 
       4,494.35 4,806.40
     TOTAL EQUITY AND LIABILITIES  9,293.62 10,937.29

As per our Report attached
For C K S Associates
Chartered Accountants 
(FRN  007390S)

Place : Hyderabad                          
thDated: 19  May 2025

N V S Srikrishna 
Partner                                            
M.NO.025139 

Y.S.R. Venkata Rao
Managing Director

DIN: 00345524 

Gayathri Kesavarapu
Chief Financial Officer

Dr. J.S. Yadav
Chairman

DIN: 02014136 

Siddharth Dubey
Company Secretary

For and on Behalf of Board of Directors
Alkali Metals Limited

The accompanying notes form an integral part of this financial statements.

Note  
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STSTATEMENT OF  PROFIT AND LOSS FOR THE YEAR ENDED 31  MARCH 2025
 (` in Lakhs)

Particulars Note No. 
Year nded 

st31  March 2025 

Revenue   

I. Revenue from Operations  29                  8,233.00                 8,285.59 

II. Other Income  30                     156.70                      82.53 

III Total Income   8,389.70 8,368.13

IV. Expenses   

 Cost of Materials Consumed   3,989.64 3,766.22

 Changes in Inventories of Finished Goods 

 Work-in-Progress and   Stock-in-Trade  31                     373.15   (506.69) 

 Employee Benefits Expense  32                  1,381.58                 1,459.70 

 Finance Cost  33                     240.12                    256.04 

 Depreciation & Amortisation Expenses  34                     414.51                    459.86 

 Corporate Social Responsibility Expenses  35                            -                        10.00 

 Other Expenses  36                  2,563.39                 2,727.03 

 Total Expenses   8,962.38 8,172.15

V.  Profit for the year before exceptional items & tax    (572.67)                    195.97 

VI.     Exceptional Items  37                     230.83                      40.81 

VII.  Profit Before Tax    (803.50)                    155.16 

VIII.  Tax Expense   

  a.   Current Tax (MAT)                              -                        14.89 

    Less: MAT Credit Entitlement                              -     (0.49) 

  b. Tax Pertaining to Earlier Years                             -                          3.07 

  c. Deferred Tax For The Year    (223.52)                      24.81 

 Total Tax Expenses    (223.52) 42.28

   

IX.  Profit / (Loss) for the year    (579.98)                    112.88 

   

X.  Other Comprehensive Income (net) -   

          Items that will not be reclassified to P&L a/c   

          Re-measurement of defined benefit plan    (0.28)   (61.37) 

          Current Tax (MAT)                           -                       -   

          Less: MAT Credit Entitlement   -  - 

        (0.28)   (61.37) 

XI.  Total Comprehensive Income / ( Loss ) for the year 

 (IX+X)    (580.26) 51.51

XII.   Earnings Per Share   

  Face Value ₹ 10/- per share   

 a.  Basic    (5.70) 1.11

 b.  Diluted    (5.70) 1.11

As per our Report attached
For C K S Associates
Chartered Accountants 
(FRN  007390S)

Place : Hyderabad                          
th

Dated: 19  May 2025

N V S Srikrishna 
Partner                                            
M.NO.025139 

Y.S.R. Venkata Rao
Managing Director

DIN: 00345524 

Gayathri Kesavarapu
Chief Financial Officer

Dr. J.S. Yadav
Chairman

DIN: 02014136 

Siddharth Dubey
Company Secretary

For and on Behalf of Board of Directors
Alkali Metals Limited

The accompanying notes form an integral part of this financial statements.
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STATEMENT OF CHANGES IN EQUITY

B. Other Equity

1,018.25 - - 1,018.25 

Restated balance at the 
Beginning of the 

Previous Reporting 
Period 

Changes in equity 
Share capital during
 the Previous Year 

Balance at the End 
of The Previous 
Reporting Period

st
 ii. Previous Reporting Year Ended 31  March, 2024

1,018.25 - - 1,018.25 

Reserves and Surplus

Particulars Securities 
Premium

General 
Reserves

Investment 
subsidy    

Retained
Earnings

Revaluation 
Surplus

Other 
items 

of Other 
Compre-
hensive
Income
(Specify
Nature)

Total

Balance at the beginning of the 
current reporting period -

st1  April, 2024 2,371.50 913.44 10.00 738.01 83.37 -     4,116.31 

Changes in accounting policy 
or prior period errors                   -   - - - -  - -   

Restated balance at the beginning 
of current reporting period                   -  - - -  - - -   

Total Comprehensive Income for 
the Current Year                   -  - - (580.26)              - -     (580.26)

Dividends                   -  - - (101.83)              - -     (101.83)

Transfer to retained earnings                   -  - - - - - -    

Any other change (to be Specified) -    -    - -    -    -    - 

Balance at the end of the current 
st 

reporting period - 31 March, 2025 2,371.50 913.44 10.00 55.92 83.37 -   3,434.23

A.       Equity
sti.       Current Reporting Year Ended 31  March, 2025 

Balance At the 
Beginning of 

reporting Period

Restated balance at the 
Beginning of the current 

Reporting Period

Changes in equity 
Share capital during 

the Current Year

Balance at the 
End of The Current 

Reporting Period

Balance at the 
beginning of the 

previous reporting 
period 

i. Current reporting Year
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ii.   Previous Reporting Year
(` in Lakhs)

Reserves and Surplus

Particulars

Securities 
Premium

General 
Reserves

Investment 
subsidy    

Retained
Earnings

Revaluation 
Surplus

Other items 
of Other 

Comprehensive
Income
(Specify
Nature)

Total

Balance at the beginning of the 
previous reporting period – 

st
1  April, 2023  2,371.50   913.44   10.00   890.15   83.37   -   4,268.45 

Changes in accounting policy or 
prior period errors -  - -  - - - -

Restated balance at the beginning 
of previous reporting period -  - -  - - - -

Total Comprehensive Income 
for the Previous Year - - -  51.51  - -  51.51 

Dividends                           -    - -  (203.65) - -  (203.65)

Transfer to retained earnings                          -    - - - - - -

Any other change (to be Specified) - - - - - -  -

Balance at the end of the previous 
streporting period – 31  March, 2025  2,371.50   913.44   10.00   738.01   83.37   -   4,116.31 

As per our Report attached
For C K S Associates
Chartered Accountants 
(FRN  007390S)

Place : Hyderabad                          
thDated: 19  May 2025

N V S Srikrishna 
Partner                                            
M.NO.025139 

Y.S.R. Venkata Rao
Managing Director

DIN: 00345524 

Gayathri Kesavarapu
Chief Financial Officer

Dr. J.S. Yadav
Chairman

DIN: 02014136 

Siddharth Dubey
Company Secretary

For and on Behalf of Board of Directors
Alkali Metals Limited

The accompanying notes form an integral part of this financial statements.
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STSTATEMENT OF CASH FLOW FOR THE YEAR ENDED  31  MARCH, 2025

Particulars
st

 As at 31  March, 2025  st
As at 31  March, 2024

A.   CASH FLOWS FROM OPERATING ACTIVITIES    
Net Profit/(Loss) before tax and exceptional items   (572.67)  195.97
Exceptional items - income / (expenditure) *   (230.83)  (40.81)
Other comprehensive income (net)   (0.28)  (61.37)
Total comprehensive income before tax   (803.78)  93.79
Adjustments for    
Depreciation  337.33  356.95 
Amortisation of intangible assets  -  - 
Amortisation of Right to Use Assets  77.18  102.91 
Loss on sale of assets  -  30.40 
Profit on sale of Fixed Assets  (4.69)  (2.55) 
Assets written off  -  12.97 
Interest income  (7.27)  (8.34) 
Interest expense  240.12  256.04 
Excess Provision written back  (21.27)  (54.77) 
Lease Liability Written Back  (102.91)  - 
Deferred Grant Written Back  (9.55)  (9.55) 
        508.93  684.05 
Operating profit before working capital changes     (294.85)  777.84 
(Increase)/decrease in sundry debtors  363.83  (428.25) 
(Increase)/decrease in inventories  738.83  (564.60) 
(Increase)/decrease in loans & advances  (124.13)  170.02 
Increase/(decrease) in current liabilities  (194.94)  625.96 
Increase/(decrease) in Provision  13.48  51.28 
(Increase)/decrease in Other Financial Assets  41.53  (3.28) 
        838.59    (148.89)
Cash generated from operations   543.75    628.95 
Income tax paid net of refunds   -  -
Income tax adjustments   -  -
    Net cash flow from operating activities (A)  543.75    628.95 
B.  CASH FLOW FROM INVESTING ACTIVITIES    
Purchase of Property, Plant and Equipment   (130.93)  (173.00) 
Sale proceeds of Property, Plant and Equipment   49.00  4.15 
Interest received   7.27  5.27 
    Net cash flow from investing activities (B)  (74.66)  (163.57)
C. CASH FLOW FROM FINANCING ACTIVITIES    
Repayment/proceeds of long-term borrowings   (19.73)  (55.29)
(Increase)/decrease in working capital borrowings   -  - 
Repayment of  loans    (72.49)  (3.96) 
Repayment of Lease Rent    (86.39)  (106.45) 
Dividend payment    (101.83)  (203.65) 
Interest paid    (188.33)  (202.00) 
    Net cash flow used in financing activities (C)  (468.76)  (571.35)
Net Increase in Cash and Cash Equivalents (A+B+C)   0.32   (105.98)
Cash and cash equivalents as at the beginning of the period   3.83   109.80 
Cash and cash equivalents at end of the period   4.15   3.83 
Cash and Cash Equivalent at the end of the year include:    
Cash on hand   3.91  3.80
Balances with banks in current account   0.24  0.03
Total Cash and Cash Equivalents   4.15  3.83

stNotes to the cash flow statement for the year ended 31  March, 2025 
1.  This statement is prepared as per Ind AS-7(Indirect method), whereby profit for the year is adjusted for the effects of transactions of a non-cash nature, any deferrals 

or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows.
2.  Previous year's figures were re-grouped wherever necessary.

As per our Report attached
For C K S Associates
Chartered Accountants 
(FRN  007390S)

Place : Hyderabad                          
thDated: 19  May 2025

N V S Srikrishna 
Partner                                            
M.NO.025139 

Y.S.R. Venkata Rao
Managing Director

DIN: 00345524 

Dr. J.S. Yadav
Chairman

DIN: 02014136 

Siddharth Dubey
Company Secretary

For and on Behalf of Board of Directors
Alkali Metals Limited

Gayathri Kesavarapu
Chief Financial Officer
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ALKALI METALS LIMITED

1. COMPANY OVERVIEW

 Alkali Metals Limited, which was established in 1968, at Hyderabad, Telangana, India, as a closely held 
th

Company. It became a Public Listed Company on 6  November, 2008 being listed on BSE & NSE. 

Originally set up for manufacturing of Sodium Metal, the Company subsequently diversified into 

manufacturing of Sodium Derivatives, Pyridine Derivatives, Fine Chemicals and APIs etc. The Company 

is recognised as an “Export House” by DGFT and is also recognised by the Department of Science and 

Technology, New Delhi as an approved “In house R & D Facility”. The Company has three manufacturing 

units, at Uppal, Dommara Pochampally at Hyderabad and JNPC Visakhapatnam.

2. BASIS OF PREPARATION AND MEASUREMENT

2.1. Statement of Compliance
st

 The financial statements for the year ended 31  March  2025 have been prepared in accordance with Indian 

Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, read with Rule 3 of 

the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

2.2. Accounting Convention and Basis of Measurement

 The financial statements have been prepared on the historical cost convention and on accrual basis, except 

for the following material items that have been measured at fair value as required by relevant Ind AS:

 a. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial 

instruments)

 b. Defined benefit and other long-term employee benefits.

2.3. Functional and Presentation Currency

 The financial statements are presented in Indian rupees, which is the functional currency of the Company 

and the currency of the primary economic environment in which the Company operates. All financial 

information presented in Indian rupees has been rounded off to the nearest lakh, except for number of 

shares and Earnings Per Share data.

2.4. Use of Judgements, Estimates and Assumptions

 The preparation of the financial statements in conformity with Ind AS requires management to make 

judgements, estimates and assumptions that affect the application of accounting policies and the reported 

amounts of assets, liabilities at the date of the financial statements and reported amounts of revenues and 

expenses during the year and the disclosure of contingent liabilities and assets. Actual results may differ 

from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to 

accounting estimates are recognised in the period in which the estimates are revised and in any future 

periods affected.

 Information about critical judgements in applying accounting policies, as well as estimates and 

assumptions in respect of the following areas, that have most significant effect to the carrying amounts 

within the next financial year are included in the relevant notes.

 a. Useful lives of property, plant, equipment and intangibles

 b. Measurement of defined benefit obligations

 c. Measurement and likelihood of occurrence of provisions and contingencies

 d. Recognition of deferred tax assets/liabilities

 e. Impairment of intangibles

 f. Expenditure relating to research and development activities.
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2.5. Operating Cycle

 Based on the nature of products/ activities of the Company and the normal time between acquisition of 
assets and their realisation in cash or cash equivalents, the Company has determined its operating cycle as 
12 months for the purpose of classification of its assets and liabilities as current and non-current.

3. SIGNIFICANT ACCOUNTING POLICIES 

3.1. Property Plant and Equipment

 a. Property Plant and Equipment are measured at cost less accumulated depreciation and impairment 
losses.

 b. The cost of property, plant and equipment includes those incurred directly for the construction or 
acquisition of the asset, and directly attributable to bringing it to the location and condition necessary 
for it to be capable of operating in the manner intended by the management and includes the present 
value of expected cost for dismantling/ restoration wherever applicable.

 c. The cost of major spares is recognised in the carrying amount of the item of property, plant and 
equipment in accordance with the recognition criteria set out in the Standard. The carrying amount of 
the replaced part is derecognised at the time of actual replacement. The cost of the day-to-day 
servicing of the item are recognised in statement of profit and loss account.

 d. Depreciation on Property, Plant and Equipment is provided under straight line method over the useful 
life of the assets as specified in Part C of Schedule II to the Companies Act, 2013 and the manner 
specified therein. Assets costing less than ₹ 10,000 are fully depreciated in the year of purchase.

 e. Expenditure attributable / relating to PPE under construction / erection is accounted as below:

  • To the extent directly identifiable to any specific plant / unit, trail run expenditure net of revenue is 
included in the cost of property plant and equipment.

  • To the extent not directly identifiable to any specific plant / unit, it is kept under “expenditure 
during construction” for allocation to property plant and equipment and is grouped under capital 
work in progress.

  • Advances paid towards the acquisition of property, plant and equipment outstanding at each 
Balance Sheet date is classified as capital advances under other non-current assets.

3.2. Intangible Assets

 a. Intangible Assets are recognised when it is probable that future economic benefits that are attributable 
to the asset will flow to the enterprise and the cost of the asset can be measured reliably. Expenditure 
incurred for creating infrastructure facilities where the ownership does not rest with the Company and 
where the benefits from it accrue to the Company over a future period is also considered as Intangible 
Asset.

 b. New product development expenditure, software licences, technical knowhow fee, infrastructure and 
logistic facilities etc., are recognised as Intangible Assets upon completion of development and 
commencement of commercial production.

 c. Intangible Assets are amortised on straight line method over their technically estimated useful life.

 d. Residual values and useful lives for all Intangible Assets are reviewed at each reporting date. Changes 
if any are accounted for as changes in accounting estimates.

3.3. Impairment of Asset

 a.  Financial Assets

   The Company applies expected credit loss (ECL) model for measurement and recognition of   
impairment loss on the following financial assets and credit risk exposure:
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  • Financial assets that are debt instruments and are measured at amortised cost whether applicable 

for e.g. loans debt securities, deposits, and bank balances.

  • Trade Receivables

        The Company follows ‘simplified approach’ for recognition of impairment loss allowance on 

trade receivables which do not contain a significant financing component. The application of 

simplified approach does not require the Company to track changes in credit risk. Rather, it 

recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from 

its initial recognition.

 b. Non – financial assets

  The Company assesses at each reporting date whether there is any objective evidence that a non-

financial asset or a group of non-financial assets is impaired. If any such indication exists, the 

Company estimates the amount of impairment loss.

3.4. Inventories

 Items of inventories are valued at lower of cost or net realisable value after providing for obsolescence, if 

any. Cost of inventories comprises of cost of purchase, cost of conversion and other costs incurred in 

bringing them to their respective present location and condition. Cost of raw material is determined on 

FIFO method.

 The factors that the Company considers in determining the provision for slow moving, obsolete and other 
non-saleable inventory include estimated shelf-life, ageing of inventory and to the extent each of these 
factors impact the Company’s business and markets. The Company considers all these factors and adjusts 
the inventory provision to reflect its actual experience on a periodic basis.

3.5. Foreign Currency Transactions

 a. Transactions relating to non-monetary items and purchase and sale of goods /services denominated in 
foreign currency are recorded at the exchange rate prevailing or a rate that approximates the actual rate 
on the date of transaction.

 b. Assets and liabilities in the nature of monetary items denominated in foreign currencies are translated 
and restated at prevailing exchange rates as at the end of the reporting period.

 c. Exchange differences arising on account of settlement / conversion of foreign currency monetary 
items are recognised as expense or income in the period in which they arise.

 d. Foreign currency gains and losses are reported on a net basis.

3.6. Revenue Recognition

 While recognizing the revenue under Ind AS-115, in respect of Contracts which meet the defined criteria, 
due consideration has been given to identify all the performance obligations stated therein including 
transfer of goods or services as well as term of payment. The transaction price is allocated to each distinct 
and identifiable performance obligation and is also adjusted for the time value of money. In respect of 
goods, revenue is recognised on transfer of significant risks and rewards of the ownership including 
effective control of the buyer. In respect of all other services/performance obligations, revenue is 
recognised upon of completion of such performance. The revenue so measured is stated net of trade 
discounts / rebated and other price allowances, wherever applicable. Other income including interest is 
recognised on accrual basis.

3.7. Government Grants:

 The incentives received on Exports/Imports of Goods are deducted from the respective expense head on 
receipt basis.

CIN : L27109TG1968PLC001196

71



3.8. Employee Benefits

 a. Short term Benefits

  All employee benefits falling due wholly within twelve months of rendering the service are classified 

as short-term employee benefits. The cost of the benefits like salaries, wages, medical, leave travel 

assistance, short term compensated absences, bonus, exgratia etc., are recognised as an expense in the 

period in which the employee renders the related service.

 b. Post employment benefits

  • Defined Contribution Plans

   The contribution paid /payable under provident fund scheme, ESI scheme, and employee pension 

scheme is recognised as expenditure in the period in which the employee renders the related 

service.

  • Defined Benefit Plans

   The Company’s obligation towards gratuity is a defined benefit plan. The present value of the 

estimated future cash flows of the obligation under such plan is determined based on actuarial 

valuation using the projected unit credit method. Any difference between the interest income on 

plan asset and the return actually achieved and any changes in the liabilities over the year due to 

changes in actuarial assumptions or experienced adjustments within the plan are recognised 

immediately in other comprehensive income and subsequently not reclassified to the statement of 

profit and loss.

   All defined benefit plans obligations are determined based on valuation as at the end of the 

reporting period, made by independent actuary using the projected unit credit method. The 

classification of the Company’s net obligation into current and non-current is as per the actuarial 

valuation report.

 c. Long term Employee Benefits

  The obligation for long term employee benefits such as long-term compensated absences, is 

determined and recognised in the similar manner stated in the defined benefit plan.

3.9. Borrowing Cost

 a. Borrowing costs incurred for obtaining assets which take substantial period to get ready for their 

intended use are capitalised to the respective assets wherever the costs are directly attributable to such 

assets and in other cases by applying weighted average cost of borrowings to the expenditure on such 

assets.

 b. Other borrowing costs are treated as expense for the year.

 c. Significant transaction costs in respect of long-term borrowings are amortised over the tenor of 

respective loans using effective interest method.

3.10. Provision for Current Tax and Deferred Tax

 a.  Current Tax

  The tax currently payable is based on taxable profit for the year. Taxable profits differ from the profit as 

reported in the statement of profit and loss because of items of income or expense that are taxable or 

deductible in other years and items that are never taxable or deductible. The Company’s current tax is 

calculated using tax rates that have been enacted or substantially enacted by the end of the reporting 

period. In the event of Tax computed as stated is less than the tax computed under section 115JB of the 

Income tax Act., 1961, provision for current tax will be made in accordance with such provisions. 
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 b.  Deferred Tax

  Deferred Tax is recognised on temporary differences between the carrying amounts of assets and 
liabilities in the financial statements and the corresponding tax bases used in the computation of 
taxable profit. Deferred Tax liabilities are generally recognised for all taxable temporary differences. 
Deferred Tax assets are generally recognised for all deductible temporary differences to the extent that 
it is probable that taxable profits will be available against which those deductible temporary 
differences can be utilised.

  The carrying amount of Deferred Tax asset is reviewed at the end of each reporting period and reduced 
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or 
part of the asset to be recovered.

  Deferred Tax liabilities and assets are measured at the tax rates that are expected to apply in the period 
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been 
enacted or substantively enacted by the end of the reporting period.

  The measurement of Deferred Tax liabilities and assets reflects the tax consequences that would 
follow from the manner in which the Company expects, at the end of the reporting period to recoveror 
settle the carrying amount of its assets and liabilities.

 c.  Current Tax and Deferred Tax for the year

  Current and deferred tax are recognised in profit and loss, except when they relate to items that are 
recognised in other comprehensive income or directly in equity, in which case, the current and 
deferred tax are also recognised in other comprehensive income or directly in equity respectively.

  Deferred Tax resulting from “timing difference” between taxable and accounting income is accounted 
for using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date.  
Deferred Tax asset is recognised and carried forward only to the extent there is reasonably certain that 
there will be sufficient future income to recover such Deferred Tax Asset. 

3.11. Minimum Alternate Tax Credit

 Minimum Alternate Tax Credit Entitlement is recognized in the books of account when there is convincing 
evidence that the Company will pay normal income tax during the specified period.  The Entitlement is 
reviewed at each balance sheet date with regard to the correctness of the carrying amount.

3.12. Research and Development

 Capital expenditure incurred has been disclosed under separate heads of account and revenue expenditure 
incurred is charged off as a distinct item in the Statement of Profit and Loss.

3.13. Financial Instruments (Financial Assets and Financial Liabilities):

 All Financial Instruments are recognized initially at fair value. The classification of Financial Instruments 
depends on the objective of the business model for which it is held and the contractual cash flows that are 
solely payments of principal and interest on the principal outstanding. For the purpose of subsequent 
measurement, Financial Instruments of the Company are classified into(a) Non-Derivate Financial 
Instruments and (b) Derivative Financial Instruments.

 a.   Non-Derivative Financial Instruments:

  • Security Deposits, Cash and Cash Equivalents, Other Advances, Trade Receivables and Eligible 
Current and non-current financial assets are classified as financial assets under this clause.

  • Loans and borrowings, trade and other payables including deposits collected from various parties 
and eligible current and non-current financial liabilities are classified as financial liabilities under 
this clause.
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  • Financial instruments are subsequently carried at amortized cost.

  • Transaction costs that are attributable to the financial instruments recognized at amortized cost 

are included in the fair value of such instruments. 

 b. Derivative Financial Instruments:

  • The policy in respect of Derivatives will be formulated as and when required.

3.14. Claims

 Claims by and against the Company, including liquidated damages, are recognised on acceptance basis.

3.15. Leases:

 The Company’s lease asset classes primarily consist of leases for land and building. The Company assesses 

whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the 

contract conveys the right to control the use of an identified asset for a period of time in exchange for 

consideration. To assess whether a contract conveys the right to control the use of an identified asset, the 

Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company avails 

itself substantially all of the economic benefits from use of the asset through the period of the lease and (iii) 

the Company has the right to direct the use of the asset. At the date of commencement of the lease, the 

Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease 

arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term 

leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease 

payments as an operating expense on a straight-line basis over the term of the lease.

 As a lessee, the Company determines the lease term as the non-cancellable period of a lease adjusted with 

any option to extend or terminate the lease, if the use of such option is reasonably certain.

 Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of 

the lease term and useful life of the underlying asset. The lease liability is initially measured at amortized 

cost at the present value of the future lease payments. The lease payments are discounted using the interest 

rate implicit in the lease.

 Lease liability and Right to Use assets have been separately presented in the Balance Sheet and lease 

payments have been classified as financing cash flows.
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 MAT Credit Entitlement             522.50             522.50 

   Total           522.50            522.50

Income Tax Refund Receivable   4.99                     2.32 

Prepaid Expenses   7.85                   25.91 

Capital Advances   5.14                    10.00 

   Total  17.98                    38.23 

Unsecured, Considered Good    1,433.61  1,797.44

Unsecured, Considered Doubtful   235.51  -

Less : Provision for doubtful debts   (235.51) -

   Total 1,433.61 1,797.44

6. CAPITAL WORK-IN-PROGRESS

st31  March 2025 

st31  March 2025 

st31  March 2025 

st31  March, 2024

st31  March, 2024

Valued at Cost or Net Realisable Value, whichever is lower

(As Certified by Management)  

Raw Materials   460.20                  614.76 

Work-in-progress   1,763.63              2,280.29 

Finished Goods   279.67                  136.17 

Stores, spares, fuels and consumables   165.94                  329.14 

Stock in Transit (Raw-Material & Packing Material)   -                      47.92 

     2,669.45              3,408.28 

Less: Provision for Slow-Moving Inventory   -                   (21.27)

   Total  2,669.45              3,387.01 

st
31  March 2025 

st
31  March, 2024

st
31  March, 2024

Description  As on 
st

1  April 2024 Additions  
Adjustments 

/ deletions 
As on

st31  March 2025

Civil Works in Progress  18.73   48.24   66.97   -   

Other Assets  -     64.22   64.22   -   

Total   18.73   112.45   131.18   -   
st 

Carrying Value as of  31 March 2024  132.67   173.00   286.94   18.73 

Security Deposits   63.31  104.84

   Total  63.31  104.84

st31  March 2025 
st31  March, 2024

7.  OTHER FINANCIAL ASSETS

8.  DEFERRED TAX ASSETS (NET)

9.  OTHER NON CURRENT ASSETS

10.  INVENTORIES

11.  TRADE RECEIVABLES
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Trade Receivable Ageing Schedule

Particulars
Outstanding for following periods from due date of payment

Less than 
6 months 

6 months 
- 1 year

1-2
Years

2-3
Years

Total

Unsecured,Considered good   1,431.80   1.81   -     -  1,433.61

Unsecured,Considered Doubtful   -     -     235.51   -     235.51 

Previous Year   1,797.44 - - -  1,797.44

Balances with Banks- EEFC Account   0.24  0.03

Cash on Hand   3.91 3.80

   Total 4.15  3.83

 Margin Money Deposit in Banks   52.18  13.81

Unpaid Dividend Accounts   5.16  5.57

   Total  57.34  19.38

 Interest Receivable   0.39 1.30

    Total 0.39 1.30

Authorised Share Capital    

1,50,00,000 Equity Shares of ₹ 10 Par Value                 1,500.00              1,500.00 

Issued, Subscribed and Paid-up Capital     

1,01,82,506 Equity Shares of ₹ 10 Par Value, fully paid up                  1,018.25              1,018.25 

   Total                1,018.25              1,018.25

st
31  March 2025 

st
31  March 2025 

st
31  March 2025 

st31  March 2025 

st
31  March, 2024

st31  March, 2024

st31  March, 2024

st31  March, 2024

12.  CASH AND CASH EQUIVALENTS

13.  OTHER BANK BALANCES 

14.  OTHER FINANCIAL ASSET

Balances With Revenue Authorities   304.59                  249.69 

 Prepaid Expenses   77.96                   56.47 

 Advances to Suppliers   30.22                     4.12 

 Other Advances   9.16                     4.33 

    Total  421.94                 314.61 

st31  March 2025 
st31  March, 2024

15.  OTHER CURRENT ASSETS

16.  SHARE CAPITAL

Disclosures:

16.1  All the equity shares carry equal rights and obligations including for dividend and with respect to 
voting rights.
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1 Sri. Y.S.R. Venkata Rao 69,04,715 69,04,715

 % of Holding 67.81% 67.81%

Equity Shares   

Opening Balance 1,01,82,506 1,018.25 1,01,82,506 1,018.25

Add: Issue of shares/Buyback of shares - - - -

Closing Balance 1,01,82,506 1,018.25 1,01,82,506 1,018.25

16.2. N ames of shareholders holding more than 5% of the Share capital and their shareholding.

16.3 Reconciliation of number of shares

Name of shareholder As on 31st March 2025 
No. of shares 

As on 31st March 2024 
No. of shares

S.No. 

Particulars

stAs at 31  March, 2025
stAs at 31  March, 2024

No. of Shares Amount
( in ` Lakhs) No. of Shares 

Amount
(in ` Lakhs)

16.4 Shareholding of Promoters

i. Sri. Y.S.R. Venkata Rao    69,04,715  67.81                      -   

ii. SmtY.Krishna Veni         28,994  0.28                      -   

iii. Mrs. Y. Lalithya Poorna      1,10,000  1.08                      -   

iv. Mrs. Y. Nagalakshmi Kumari         41,500  0.41                      -   

v. M/s. CDC Industrial Infras Limited             633  0.01                      -   

  Total 70,85,842  69.59  -   

Promoter Name 
No. of 
Shares 

% of 
total Shares

% Change 
During the year

S.
No. 

i. Securities Premium     

  Balance at the beginning and at the end of the year  2,371.50 2,371.50

ii. Revaluation Reserve on Land    

  Balance at the beginning and at the end of the year  83.37 83.37

iii. Capital Reserve - Investment Subsidy    

  Balance at the beginning and at the end of the year  10.00 10.00

   2,464.87 2,464.87

iv. General Reserve    

  Balance at the beginning of the year  913.44 913.44

  Balance at the closing of the year  913.44 913.44

v. Surplus    

  Balance of surplus in the statement of changes in Equity    55.92  738.01

  Balance available for Appropriations   55.92  738.01

   Total  3,434.23  4,116.31

17.  OTHER EQUITY

Promoter Name st31  March 2025 st31  March 2024
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i. Unsecured    

  Deferred payment liability - Interest Free Sales Tax Loan

 ( Refer Note 18.1)  21.88 40.34

ii. Secured   

  Long term Debt from Bank (Refer Note 18.2)  0.92 2.20

    Total 22.80 42.54

18.  BORROWINGS

Promoter Name st31  March 2025 st31  March 2024

Disclosures:

18.1 Deferred payment liability - Interest Free Sales Tax Loan (IFST)

The Company was sanctioned Interest Free Sales Tax Deferment of ₹ 345.86 lakhs under Target – 2000 Scheme 
th

by the State Government  vide final eligibility Certificate No.  LR 4/2001/0878/0878/ID dt. 24  July 2001, for a 
th thperiod of 14 years starting from 20  March 1999 to 19  March 2013.  The Company has availed itself of total 

st
Sales Tax Deferment of ₹ 269.79 Lakhs up to 31  March 2013 and the same is shown as liability in the Balance 
Sheet.  The repayment started from March, 2016 and the Company has made the payments as per the final 
eligibility certificate. An amount of ₹ 26.42 Lakhs is payable in the financial year 2025-26 hence shown under the  
Other Financial Liabilities under Current Liabilities Pursuant to requirement under Ind AS 109 on financial 
instruments and in view of the option exercised under Ind AS 101 on  first time adoption of Ind AS, un-winding of 
interest using effective interest rate was made and the deferred grant carved out, from the said loan, is being 
amortised in equal installments over the remaining repayment period of the IFST loan.

HDFC Bank * 4.00 23 9.25% 2.20

18.2    Secured Loans from Banks

Particulars Loan 
Amount 
Drawn 

(₹ in Lakhs) 

No. of 
Instalments 

Due  

Rate of 
Interest 

P.A  . (%)

Outstanding 
st as on 31

March 2025 
(₹ in Lakhs)

*The loan is secured by the mortgage of the vehicle.

Lease Liability   - 347.27

   Total - 347.27

st
31  March 2025 

st
31  March 2025 

st31  March 2025 

st
31  March 2024

st31  March 2024

st31  March 2024

19.  LEASE LIABILITIES

20.  PROVISIONS

21.  DEFERRED TAX LIABILITY 

Provision for Employee Benefits Gratuity (Net of Funded)   67.90  55.41

Provision for Earned Leave Encashment (Non funded)   22.26  21.27

   Total  90.16  76.68

Deferred Tax Liability   184.74  408.26

   Total  184.74  408.26
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st31  March 2025 

st
31  March 2025 

st
31  March, 2024

st
31  March, 2024

22.  OTHER NON-CURRENT LIABILITIES

23.  BORROWINGS

Disclosures:
23.1- Terms and Conditions of Cash Credit

Deferred Government Grant (Note 19.1)   19.11  28.66

Capital Creditors   -    66.75

Unpaid Interest to MSME Creditors (Note 26.1)   29.99  26.17

   Total  49.09  121.58

i.  Loans repayable on demand from Banks- Secured 

 (Note 23.1)    

 Cash Credit Facility   1,459.52  1,429.65

 Export Packing Credit   307.97 281.81

ii.  Current Maturities of Long Term Debt from 

 Bank - Secured (Note 18.2)   1.28  38.32

   Total  1,768.77  1,749.78

I.  Period of Maturity with reference to Balance Sheet date  
    

ii.  Number of Instalments Due    Nil  Nil

iii.  Amount Outstanding (` in Lakhs)   1,459.52  1,429.65

iv.  Rate of Interest  EBLR plus 1%  Base Rate plus  

    PA -10.15%  5.60% P.A

v.  Overdue amount and period  Nil  Nil

vi.  Security

  Working   Capital  Loan  from  Bank  and  Interest  Accrued  thereon  are secured on hypothecation of  
raw materials, work in progress, finished goods, stores & spares and  book debts  of the Company and a 
first  charge on all Movable and Immovable Properties and personal guarantee of the Managing  
Director of the Company.

23.2- Terms and Conditions of Export Packing Credit     

EPC limit of ₹ 1250 Lakhs is a sub limit to the Cash Credit limit of ₹ 1800 Lakhs

I.  Amount Outstanding (` in Lakhs)    307.97 281.81

ii.  Rate of Interest  T-Bill plus 1.15%  Base Rate plus
    PA- 7.88% 5.60% P.A 

iii.  Overdue amount and period  Nil Nil

iv.  Security

  Working   Capital  Loan  from  Bank  and  Interest  Accrued  thereon  are secured on hypothecation of  
raw materials, work in progress, finished goods, stores & spares and  book debts  of the Company and a 
first  charge on all Movable and Immovable Properties and personal guarantee of the Managing  
Director of the Company.

Renewable 
every year   

Renewable  
every year  

CIN : L27109TG1968PLC001196

80



st31  March 2025 

st
31  March 2025 

st
31  March, 2024

st
31  March, 2024

25.  TRADE PAYABLES

25.1  Details relating to micro enterprises and small enterprises

25.2 Trade Payable Ageing Schedule

st31  March 2025 
st

31  March, 2024

24.  LEASE LIABILITIES

Lease Liability    -    117.10

   Total  -    117.10

Total outstanding dues of:    

Micro enterprises & Small Enterprises (MSME)    58.16  29.30

Payables other than MSME   1,867.16  2,479.39

   Total  1,925.32  2,508.69

i.  Principal amount outstanding   58.16  29.30

ii.  Interest outstanding at the beginning of the year   26.17  20.44

iii. Amount of interest paid   -    2.90

iv. Amount of interest due and payable for the year   3.81  8.63

v.  Amount accrued and remaining unpaid at the end of 

  the accounting year.   29.99  26.17

Note:

The  information has  been given in respect of those suppliers who have  intimated the Company that they 
are registered  as Micro and Small Enterprises. 

Particulars
Outstanding for following periods from due date of payment

Less than 
6 months 

6 months 
- 1 year

1-2
Years

2-3
Years

Total

MSME - Current year   58.16   -     -     -     58.16 

MSME - Previous Year   29.30   -     -     -     29.30 

Others - Current Year   1,867.16   -     -     -     1,867.16 

Others - Previous Year   2,479.39   -     -     -     2,479.39 

st
31  March 2025 

st31  March, 2024

26.  OTHER FINANCIAL LIABILITIES

Current Maturities of Deferred Payment Liability - 

Interest Free Sales Tax Loan (refer Note No.19.1)  26.42  27.52

Unpaid Dividends   5.16  5.57

   Total 31.58  33.09

st31  March 2025 
st31  March, 2024

27.  OTHER CURRENT LIABILITIES

Statutory Dues Payable   28.37   32.48 

Advance against Sales   503.10   100.69 

Outstanding Expenses   167.87   191.69 

   Total  699.33   324.86 
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st31  March 2025 

st31  March 2025 

st
31  March 2024

st31  March 2024

29.  REVENUE FROM OPERATIONS

30.  OTHER INCOME

st31  March 2025 
st

31  March 2024

28.  PROVISIONS

Provision for Employee Benefits Gratuity (Net of Funded)   3.55  4.28

Provision for Earned Leave Encashment (Non funded)   65.80  68.59

   Total  69.35  72.86

Sale of Products   8,231.03  8,230.46

Other Operating Revenue   1.97  55.13

   Total 8,233.00 8,285.59

Interest earned   4.76   5.27 

Other Non-operating Income   

  - Lease Liability Written back                  102.91                       -   

  - Gain on Foreign Currency Translation and Transactions   4.25   -   

  - Miscellaneous Receipts   11.46   9.87 

  - Balances / Excess Provisions Written Back   21.27   54.77 

  - Deferred Government Grant Written Back   9.55   9.55 

  - Interest on Rent Deposit   2.50   3.06 

   Total  156.70   82.53 

st31  March 2025 

st
31  March 2025 

st31  March 2025 

st
31  March 2024

st
31  March 2024

st
31  March 2024

31.  CHANGES IN INVENTORIES OF FINISHED GOODS, 
       WORK-IN-PROGRESS AND STOCK-IN-TRADE

32.  EMPLOYEE BENEFITS EXPENSE

33.  FINANCE COSTS

Opening Stock   2,416.45  1,909.77

Closing Stock   2,043.30  2,416.45

Decrease / (Increase)   373.15  (506.69)

   Total Decrease / (Increase) 373.15 (506.69)

Salaries & Wages   1,313.00  1,393.77

Contribution to Provident and Other Funds   48.16  44.95

Staff Welfare Expenses   20.42  20.98

   Total 1,381.58 1,459.70

Interest    194.18  199.82

Interest on Income Tax   -    1.45

Other Borrowing Costs   14.59  7.64

Interest on Lease Liability   31.34  47.13

   Total  240.12  256.04
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st31  March 2025 
st

31  March 2024

34.  DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation of Tangible Assets   337.33  356.95

Amortisation of Right to Use Asset   77.18  102.91

   Total  414.51  459.86

st
31  March 2025 

st
31  March 2025 

st
31  March 2025 

st31  March 2025 

st31  March 2024

st31  March 2024

st
31  March 2024

st31  March 2024

35. CORPORATE SOCIAL RESPONSIBILITY EXPENSES

Disclosures:

36. OTHER EXPENSES

37. EXCEPTIONAL ITEMS

Payment Made to Other Organisations  - 10.00

   Total - 10.00

Gross Amont required to be spent by the Company  - -

Amount approved by the Board to be spent during the year  - 10.00

Amount spent during the year towards CSR Activities  - 10.00

Consumption of Stores & Spares   536.79  498.01

Power & Fuel   811.37  1,066.66

Rent    17.02 25.00

Repairs to Buildings   60.62  32.83

Repairs to Machinery   147.28  157.67

Insurance   38.84  42.23

Production & Processing charges   39.18  44.96

Professional & Consultancy Fees  91.66 83.09

Exhibition & Others  84.63 54.77

Rates and Taxes    33.48 35.89

Research and Development  129.31  133.63

Freight on Sales  360.29   244.92

Miscellaneous Expenses    212.92  307.35

   Total 2,563.39 2,727.03

Assets Written off   -    12.97

Loss on Sale of Assets (Net)   (4.69) 27.85

Provision for Doubtful Debts   235.51  -

   Total 230.83 40.81
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38. DISCLOSURE AS PER SCHEDULE III OF THE ACT AND IND AS-37 ON PROVISIONS, 

CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
 A. Contingent Liabilities
  Claim against the Company not acknowledged as debts:

Customs Duty - Unfulfilled Export Obligation if any

The department of GST Andhra Pradesh has raised demand 

pertaining to FY 2016-2017 regarding Tran-1 credit & 

Penalties against which appeal has been filed with the 

Appellate Authority, which has been rejected. The 

Company proposes to contest before GST Tribunal, as and 

when it is constituted.10% pre deposit amount paid for the 

same to contest before tribunal.

The department of GST Telangana has raised ademand 

pertaining to FY 2017-18 & 2018-2019regarding Input 

Credit & Penalties against which appeal has been filed with 

the Appellate Authority, which has been rejected. The 

Company proposes to contest before GST Tribunal, as and 

when it is constituted. 10% pre deposit amount paid for the 

same to contest before tribunal.

The department of GST Andhra Pradesh has raised a 

demand pertaining to FY 2017 – 2018, 2018-2019, 2019-

2020 regarding ITC & Penalties against which appeal has 

been filed with the Appellate Authority. 10% pre deposit 

amount paid for the same to contest before tribunal.

The department of GST Telangana has raised a demand 

pertaining to FY 2016-2017 regarding Tran-1 credit & 

Penalties against which appeal has been filed.  10% pre 

deposit amount paid for the same to contest before tribunal.

Bank Guarantees Furnished

st31  March 2025 
st

31  March 2024

23.10

1.97

4.00

47.77

1.97

4.00

Estimated amount of contracts remaining to be executed on 

capital account and not provided for (net of advances)

st31  March 2025 
st31  March 2024Particulars

Particulars

17.40 31.30

B.     Commitments

39. DISCLOSURE AS PER IND AS – 12 INCOME TAX

 A. Income tax assessments

  The Company’s income tax assessments were completed up to AY 2023- 2024.

 B. The tax effects of significant temporary differences that resulted in Deferred Income Tax 

Liability are as follows

10.96 12.01

0.93 0.93

4.54 4.54
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st31  March 2025 
st

31  March 2024Particulars

Difference in WDV of PPE and Intangible Assets (1,642.05) (1,722.85)

Differences in carrying value of ROU Assets & Lease 
Liabilities - (69.89)

Carried Forward Losses 557.16 -

Post-Employment Benefits 185.33 164.19

Other Disallowances 235.51 21.27

Net Deferred Taxes Assets / (Liabilities) (664.05) (1,467.50)

Deferred Taxes Asset / (Liabilities) thereon at applicable 
rates  (184.74) (408.26)

2024-2025 2023-2024Particulars

Employer’s Contribution to Provident Fund 25.89 26.30

40. DISCLOSURES  AS  PRESCRIBED  BY  INDIAN  ACCOUNTING  STANDARDS  (IND AS)

40. 1  DISCLOSURE AS PER IND AS 7
 Statement of reconciliation for changes in liabilities arising from financial activities

Particulars Working capital 
borrowings

Interest free 
sales tax loan

Vehicle Loan

Opening balance 1,711.46 98.93 3.36

Borrowals during the year 56.03 - -

Repaid during the year - 50.62 (1.16)

Net movement - - -

Closing Balance 1,767.49 48.31 2.20

40.2 DISCLOSURE AS PER IND AS 19 – EMPLOYEE BENEFITS
 A. Defined Contribution Plan
  Contribution to Defined Contribution Plan recognised as expenses for the year as under:

  B.  Defined Benefit Plan

 i.  Gratuity obligation of the Company

  The employees’ gratuity fund scheme managed by a Trust is a defined benefit plan. The present value 

of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, 

which recognised each period of service as giving rise to additional unit of employee benefit 

entitlement and measures each unit to build up the final obligation. The obligation for leave 

encashment is recognised in the books as per Actuarial Valuation.

 Assets and Liability (Balance sheet position) 

31st March 2025 31st March 2024Particulars

Present value of obligation 339.22 307.63

Fair value of plan assets 205.53 183.63

Net asset / (liability) (133.70) (124.00)
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st
31  March 2025

st31  March 2025

st
31  March 2025

st31  March 2024

st31  March 2024

st
31  March 2024

Particulars

Particulars

Particulars

In Income Statement  22.31 15.62

In other comprehensive income (3.27) (66.84)

Present value of obligations as at the beginning 307.64 236.93

Interest cost 19.05 15.49

Current Service Cost 16.31 13.26

Past service cost – (Vested benefits)  

Benefits Paid (8.32) (22.04)

Actuarial (Gain) / Loss on obligation 4.55 63.99

Present value of obligations as at the end 339.23 307.63

Bifurcation of net liability  

Current liability (Short Term) 65.80 68.59

Non-current liability (Long Term) 273.43 239.05

Net liability 133.70 124.00

Fair value of plan assets as at the beginning 183.63 194.40

Adjustment to opening Fair value of plan asset  - -

Return on plan assets excluding Interest Income 0.10 (2.85)

Contribution by Employer 17.02 1.00

Interest Income 13.10 13.13

Benefits Paid (8.33) (22.04)

Fair value of plan assets as at the end 205.53 183.63

Expense recognised during the year                                               

Changesin the Present Value of Obligation  

Changes in the Fair Value of Plan Assets                                       

Particulars

Current Service Cost 16.31 13.26

Past Service Cost - -

Interest Cost 5.99 2.36

Expense recognised in the Income statement 22.30 15.62                                       

Expense recognised in the Income Statement

For the year ending

For the year ending

st31  March 2025 st31  March 2024
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st 31 March 2025 st 
31 March 2024Particulars

Actuarial (gains) / losses - -

Actuarial (gains) / losses on obligations 4.55 63.99

Actuarial (gains) / losses on plan assets 0.13 2.85

Total Other Comprehensive Income 3.27 66.84

Other Comprehensive Income

Particulars

Present value of obligation 25.55 26.47

Fair value of plan assets - -

Surplus / (deficit) 0.26 (0.92)

Net asset / (liability) 25.81 25.55

         ii.     Long Term Compensated Absences – Leave Encashment
                 Assets and Liability (Balance Sheet position)                                                  

Particulars

Particulars

In Income statement  4.43 6.42

Present value of obligations as at the beginning 25.55 26.47

Interest cost 1.63 1.81

Current Service Cost 2.80 4.61

Benefits Paid - (1.87)

Actuarial (Gain) / Loss on obligation (4.16) (5.47)

Present value of obligations as at the end 25.81 25.55

Bifurcation of net liability - -

Current liability (Short Term) 3.55 4.28

Non-current liability (Long Term) 22.26 21.27

Net liability 25.81 25.55

Expense Recognised During the Year

Changes in the Present Value of Obligation

Particulars

Fair value of plan assets as at the beginning - -

Adjustment to opening Fair value of plan asset  - -

Return on plan assets excluding Interest Income - -

Interest Income - -

Contribution by employer - 1.87

Benefits Paid - (1.87)

Fair value of plan assets as at the end - -

Changes in the Fair Value of Plan Assets 

For the year ending

st 
31 March 2025 st 31 March 2024

st 31 March 2025 st 31 March 2024

st 
31 March 2025 st 31 March 2024

st 31 March 2025 st 31 March 2024
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Particulars

Particulars

Particulars

Trade payables 31.52 577.95

Trade receivables 961.15 1,035.70

Exchange differences arising out of settlement / 
translation on account of export sales for the year 4.25 (15.72)  

Exchange differences arising out of settlement / 
translation on account of imports for the year - -

Exchange differences arising out of settlement / 
translation on account of others - -

Net gain / (loss) recognised during the year 4.25 (15.72)  

Particulars

Expenserecognised in the Income Statement

iii. Actuarial

Gratuity 
(Funded)
2024-25

Gratuity 
(Funded)
2023-24

Leave
Encashment
(Non-funded)

2024-25

Leave
Encashment

(Non-funded)
2023-24

Mortality Table (LIC) 6.65% 6.65% 6.97% 6.97%

Discount rate (per annum) 3.00% 3.00% 3.00% 3.00%

Expected rate of return on plan assets 
(Per annum) 8.37% 6.32% 8.66% 6.74%

Employee Attrition rate (per annum) 5.00% 5.00% 5.00%   5.00%

 The estimates of rate of escalation in salary considered in actuarial valuation, take into account 

inflation, seniority, promotion and other relevant factors including supply and demand in the 

employment market. The above information is certified by the actuary.

 The expected rate of return on plan assets is determined considering several applicable factors, mainly 

the composition of plan assets held, assessed risks, historical results of return on plan assets and the 

Company’s policy for plan assets management.

40.3 DISCLOSURE AS PER IND AS 21 - THE EFFECTS OF CHANGES IN   FOREIGN 

EXCHANGE RATES

 Un-hedged foreign currency exposure at the year-end  

st 
31 March 2025 st 

31 March 2024

st 31 March 2025

st 
31 March 2025

st 31 March 2024

st 31 March 2024

Current Service Cost 2.80 4.61

Past Service Cost - -

Interest Cost 1.63 1.81

Expense recognised in the Income statement 4.43 6.42
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31st March 2025

31st March 2025

st
31  March 2024

Additions to Fixed Assets

Geographical Location

Geographical Location

40.4 DISCLOSURE AS PER IND AS 33 - EARNING PER SHARE
st

31  March 2025 st
31  March 2024Particulars

Total No. of Shares  1,01,82,506 1,01,82,506

Profit/(Loss) for the Year (` in Lakhs) (579.98) 112.88

Total Comprehensive Income /(Loss) for the Year  (580.26) 51.51
(` in Lakhs) 

Earnings Per Share (before OCI) – Basic & Diluted  (5.70) 1.11
(in `) 

40.5 DISCLOSURE AS PER IND AS 108 - OPERATING SEGMENTS:

 As the Company is predominantly engaged in the manufacture and sale of chemicals where the risks 

and returns associated with the products are uniform, the Company has identified geographical 

segments based on location of customers as reportable segments in accordance with Ind AS 108 issued 

by ICAI.

 a.  Segment Revenue 

st
31  March 2025

Carrying Amount of 
Segment Assets

` in Lakhs

st31  March 2025 st31  March 2025st31  March 2024 st31  March 2024

` in Lakhs% %

31st March 2025

st
31  March 2024Geographical Location st

31  March 2025

` in Lakhs ` in Lakhs% %

Domestic 3,144.39 38.19 3,745.46 45.20

External 5,088.61 61.81 4,540.13 54.80

                                               Total 8,233.00 100.00 8,285.59 100.00

Domestic 472.46 32.96 761.74 42.38

External 961.15 67.04 1,035.70 57.62

                                               Total 1,433.61 100.00 1,797.44 100.00

Unallocable Assets 7,860.01 9,139.84 149.65 286.94

b.     Segment Assets (Trade Receivables) 

c.     Other Disclosures

 Note: The Company has no assets outside India other than the External Trade Receivables. All the 

assets, other than trade receivables, are shown as unallocable assets
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th
Ms.  Gayathri Kesavarapu Chief Financial Officer (w.e.f 7  August 2024)

Mr. Siddharth Dubey Company Secretary

Non - Key Managerial Personnel

Dr. J. S. Yadav Chairman & Independent Director 
th   (upto 20  August 2024)

   Chairman  & Non- Independent Director 
st

   (w.e.f. 21  August 2024)
st Sri Murali Krishna Chevuturi Independent Director (w.e.f. 21 August 2024)
st

Sri T.V. Rao Independent Director (w.e.f. 21  August 2024)

Sri K.V. Suryaprakash Rao Independent Director
thSri G. Jayaraman Independent Director  (upto 20  August 2024)

st   Non- Independent Director  (w.e.f. 21  August 2024)

Ms. Y. Lalithya Poorna  Non-Executive Non-Independent Director

Dr. A.R. Prasad Non-Executive Non-Independent Director 

Others

Dr. YVS Murty Charitable Trust Charitable Trust in which Managing Director is one of  
   the trustee 

Disclosure of transactions with related parties

S.
No 

Name 
Nature of

 Transaction

st31  March 
2025

st
31  March 

2024

i  Directors’  Rent   - 3.96

  Interested Companies Sales Commission   11.72 33.06

   Godown Rent  86.38 106.45

   Civil Works / repairs for godown 10.89 -

ii  Key Managerial Personnel Remuneration  205.95 178.80

   Commission on profits  - 23.48

   Rent   11.62 16.24

iii  Non - Key Managerial  Sitting Fees  21.65 19.20

  Personnel Professional Fee  12.00 12.00

iv  Others Donation  - 10.00

Directors’ Interested Companies

Asian Herbex Limited

Zigna Analytics Private Limited

CDC Industrial Infras Limited

Key Managerial Personnel 

Sri Y.S.R. Venkata Rao Managing Director

Sri. Y.V. Prashanth Executive Director 

40.6 DISCLOSURE AS PER IND AS24 – RELATED PARTY DISCLOSURES
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40.7 DISCLOSURE AS PER IND AS 116 – LEASES
st

31  March 2025 st
31  March 2024Particulars

Opening lease liability 464.37 523.70

Net addition / (deletion) during the year – 
Write back during the year  (438.12) -

Finance cost 31.34 47.13            

Lease payments (57.59) (106.45)  

Closing lease liability - 464.37

Non-Current - 347.27 

Current - 117.10 

41 FINANCIAL INSTRUMENTS 

 a)  Capital management

  The Company manages its capital structure and makes adjustments to it, in light of changes in 
economic condition. To maintain or adjust the capital structure, the Company may adjust the dividend 
payment to shareholders. No changes were made in the objectives, policies and procedures in the past 
three years.

  The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net 
debt. The Company includes within net debt, borrowings, trade and other payables, other liabilities, 
less cash and cash equivalents Capital includes issued equity capital, share premium and all other 
equity reserves attributable to the equity holders.

 b)  Financial instruments by category

  The carrying and fair value of financial instruments by categories of 31stMarch 2025 and 31stMarch 
2024 were as follows

Assets            

Cash and cash equivalents 4.15 4.15 4.15 3.83 3.83 3.83

Other bank balances 57.34 57.34 57.34 19.38 19.38 19.38

Trade receivables 1,433.61 1,433.61 1,433.61 1,797.44 1,797.44 1,797.44

Other financial assets 63.70 63.70 63.70 106.14 106.14 106.14

Total  1,558.80 1,558.80 1,558.80 1,926.79 1,926.79 1,926.79

Liabilities 

Trade payables 1,925.32 1,925.32 1,925.32 2,508.69 2,508.69 2,508.69

Borrowings 1,791.57 1,791.57 1,791.57 1,792.32 1,792.32 1,792.32

Other financial liabilities 31.58 31.58 31.58 33.09 33.09 33.09

Lease Liability - - - 464.37 464.37 464.37

Total  3,748.47 3,748.47 3,748.47 4,798.47 4,798.47 4,798.47

st31  March 2025
st31  March 2024

Particulars 

Amortised 
Cost

Total 
carrying 

value 

Total 
fair 

Value

Amortised 
Cost

Total 
carrying 

value 

Total fair 
values
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31st March 2025

st
31  March 2024Particulars st

31  March 2025

Trade receivables 11.29 - 12.42 -

Other financial assets - - - -

Trade payables 0.37 - 6.09 0.77

Other financial Liabilities - - - -

Net assets/(liabilities) 10.92 - 6.33 (0.77)

USD in Lakhs Euro in Lakhs USD in Lakhs Euro in Lakhs

 Credit Risk:

 Credit risk is the risk of loss that may arise on outstanding financial instruments when counter party 
defaults on its obligations. The Company’s exposure to credit risk arises primarily from loans extended, 
security deposits, balances with bankers and trade and other receivables. The Company minimises credit 
risk by dealing exclusively with high credit rating counter parties. The Company’s objective is to seek 
continual revenue growth while minimising losses incurred due to increased credit risk exposure. The 
Company trades only with recognised and creditworthy third parties. It is the Company’s policy that all 
customers who wish to trade on credit terms are subject to credit verification procedures. In addition, 
receivable balances are monitored on an ongoing basis with the result that the Company’s exposure to bad 
debts is not significant. The company recognizes provisions for credit impaired receivables based on delay 
in realisation.

 Credit Risk Exposure:

 At the end of the reporting period, the Company’s maximum exposure to credit risk is represented by the 
carrying amount of each class of financial assets recognised in the statement of financial position. No other 
financial assets carry a significant exposure to credit risk.  

 Liquidity Risk:

 The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is 
generated from operations. The Company has short term borrowings from banks. Short term loans 

c)  Financial Risk Management

 Financial Risk Factors:

 The Company is exposed to financial risks arising from its operations and the use of financial instruments. 
The key financial risks include market risk, and liquidity risk. The management reviews and design 
policies and procedures to minimize potential adverse effects on its financial performance. The primary 
market risk to the Company is foreign exchange risk. The Company’s exposure to credit risk is influenced 
mainly by the customer repayments. The Company’s exposure to liquidity risks are on account of interest 
rate risk on borrowings. The following sections provide details regarding the Company’s exposure to the 
above-mentioned financial risks and the management thereof.

 Market Risk:

 The Company operates internationally, and a portion of the business is transacted in foreign currencies and 
consequently the Company is exposed to foreign exchange risk through its sales and services in those 
countries. The exchange rate between the rupee and foreign currencies has changed substantially in recent 
years and may fluctuate substantially in the future. Consequently, the results of the Company’s operations 
are affected as the rupee appreciates/depreciates against these currencies. The Company leaves exchange 
rate risk with regard to foreign exposures un-hedged when the local currency is appreciating against the 
foreign currency. 

 The following table analyses foreign currency risk from financial instruments:
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repayable on demand from banks are obtained for the working capital requirements of the Company.
st As of 31  March 2025, the Company had a working capital of ₹ 92.52 Lakhs including cash and cash 

stequivalents of ₹ 4.15 Lakhs. As of 31  March 2024, the Company had a working capital of ₹ 717.17 Lakhs 
including cash and cash equivalents of ₹ 3.83 Lakhs.

st st As of 31  March 2025, and 31  March 2024, the outstanding gratuity liability was ₹ 339.23 Lakhs and ₹ 
307.63 Lakhs, respectively, which have been substantially funded. Accordingly, no liquidity risk is 
perceived.

 Interest Rate Risk:

 The interest rate risk is the risk that the fair value or the future cash flows of the Company’s financial 
instruments will fluctuate because of the change in market interest rates. The Company is exposed to 
interest rate risks as it has significant interest-bearing working capital loans from bank. Short term loans 
repayable on demand are subject to prevailing market rate fluctuations and sanctioned facilities are availed 
on a need to borrow basis to ensure minimum exposure to interest rate fluctuations. 

42.     DIVIDEND:

 The final dividend on shares is recorded as a liability on the date of approval by the shareholders and 
interim dividends are recorded as a liability on the date of declaration by the Company's Board of Directors. 
Income Tax consequences of dividends on financial instruments classified as equity will be recognized 
according to where the entity originally recognized those past transactions or events that generated 
distributable profits. The Company declares and pays dividends in Indian rupees. Companies are required 
to pay/distribute dividend after deducting applicable withholding income taxes.

 The Company recommended/ declared dividend as under:

43. REMUNERATION TO AUDITORS (EXCLUDING GST):

2024-25 2023-24Particulars

Final Dividend* 0.50 1.00

2024-25 2023-24Particulars

Statutory Audit 8.00 8.00

Taxation Matters 2.50 2.50

Other Services 2.70 3.83

44. CONFIRMATION OF BALANCES:

 The Company had sent letters seeking confirmation of balances to various parties under trade payables, 
trade receivables, advance to suppliers and other advance from customers. Based on the confirmations 
received and upon proper review, corrective actions have been initiated, and the amounts have been trued 
up, accounting adjustments have been made wherever found necessary.

45. BORROWINGS  SECURED AGAINST CURRENT ASSETS:

 The Company files Monthly Stock Statements and Quarterly Declarations to Bank regarding the End Use 
of Funds and Unhedged Foreign Currency and Investments .

 The data provided by Company is in line with the Books of Accounts. The Company has not been declared 
as Wilful Defaulter as per the relevant RBI Circular.

46. RELATIONSHIP WITH STRUCK OFF COMPANIES:

 The Company has verified Debtors and Creditors Companies status with respect to being Struck Off and 
none of them are being shown as Struck Off in the records of MCA.
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Ratios
Current 
Period

Previous 
Period

%
Variance

Numerator Denominator

Current Ratio  

Debt-Equity Ratio 

Debt Service 
Coverage Ratio

Return on Equity 
Ratio

Inventory 
turnover ratio

Trade Receivables 
turnover ratio

Trade payables 
turnover ratio 

Net capital 
turnover ratio

Net profit ratio

Return on 
Capital employed

Current Assets 

Net profit after 
taxes 

Earnings Available 
for Debt Services/ 
interest + instalments 

Total Outside 
Liabilities

Net profit  

Sales or Cost of 
goods sold

Purchases

Sales

Cost of goods 
Sold or Sales

Earnings Before 
interest and tax

Current Liabilities 

Equity shareholders 
funds

Debt Service 

Shareholder’s 
Equity 

Sales

Working Capital/
Net Assets

Average Trade 
Payables

Average Trade 
Receivables

Average 
inventory

Capital employed

1.02 

(0.57)

0.04 

4.75

(0.07)

88.98

1.49

5.10

2.72

(6.93)

1.15 

0.05

0.39 

5.70

0.01

11.55

2.90

5.23

2.67

7.37

(0.11)

(12.27)*

(0.90)*

(0.17)

(12.43)*

6.70*

(0.49)**

(0.03)

0.02

(1.93)*

 *Due to Loss incurred during the current year.

 ** The Company has cleared the dues of creditors more promptly compared to the previous year,       
resulting in a reduction in the trade payables ratio.

48. UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM:

 i. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or, 
any other sources or kind of funds) by the Company to or in any other person or entity, including 
foreign entities (“Intermediaries") with the understanding, whether recorded in writing or otherwise, 
that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate 
Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the 
understanding that the Company shall whether, directly or indirectly lend or invest in other persons or 
entities identified by or on behalf of the Company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

 ii. No funds have been received by the Company from any person or entity, including foreign entity 
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

47. RATIOS:
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49. The Company has used the borrowings from Banks and Financial institutions for their specific  purpose for 
which they have been taken.

50. In the opinion of the Board of Directors, all the Assets (Other than Property, Plant, Equipment, Intangible 
Assets and Non-Current Investments) are expected to realise a value which is at least equivalent to the 
amount at which they are stated in the financial statements, in the ordinary course of the business. The 
Board is also of the opinion that no material uncertainty exists regarding the capability of the Company in 
meeting its liabilities existing as on the date of Balance Sheet as and when they fall due. 

51. As the Company does not have any downstream companies, the compliance with regard to the number of 
layers prescribed under Clause (87) of Section 2 of the Companies Act, 2013 read with Companies 
(Restrictions on Number of Layers), Rules, 2017 and the disclosure requirements of the names of such 
Companies and their CIN, beyond specified layers and the relation and extent of holding, are not 
applicable.  

52. With regard to Charge Creation or Satisfaction, no documents are pending for filling with Registrar of 
Companies beyond the specified Statutory period.

53. The Company does not have any transaction which is not recorded in the books of account that has been 
surrendered or disclosed as income during the year in tax assessments under the Income Tax, 1961. The 
Company does not also have any previously unrecorded income and related assets that are properly 
required to be recorded in the books of account during the year.

54. The Company has not traded or invested in crypto currency or any virtual currency during the financial 
year.

55. Previous Year’s figures have been regrouped / reclassified wherever necessary to correspond with the 
Current Year's classification/ disclosure. 

As per our Report attached
For C K S Associates
Chartered Accountants 
(FRN  007390S)

Place : Hyderabad                          
th

Dated: 19  May 2025

N V S Srikrishna 
Partner                                            
M.NO.025139 

Y.S.R. Venkata Rao
Managing Director

DIN: 00345524 

 Gayathri Kesavarapu
Chief Financial Officer

Dr. J.S. Yadav
Chairman

DIN: 02014136 

Siddharth Dubey
Company Secretary

For and on Behalf of Board of Directors
Alkali Metals Limited
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